(R R B AL R T

e Z ZERE — T,

BFEEERK A EEERE A NEE,

A
s’
/
’
Joo
& &3
‘fllr
) \
| / A
™ -
i >
. »
:
3 e
.,‘ p
. |
- — - y
':,.. :.._‘ o o N
[ . ) ), RS 1) i
5 : - .« L% 9 ~ | .
l' b ¥ “ 4o
‘ - : TP ‘
) s ’ ! : ~
\ ol : ! r v
: 5 . ’ -
14 d - .
\ L ‘ . !
- g ’: - ~
. e ‘ '



W= & A& A X,
FEFRZEE S,

BNVEERBERRTAKRD (FIVEFER "AA" I
FROWRZFF) , EEFMERENLFTINERES
FUREER, AERREME ARG R, BEMNEKH
RAERS, LENEEREL, HRESR, £E£FE

RIBBHEREBRIR—RENEESES
IS T REEHRS (IUL), STEBIEBIELEH
FHREEWL, Zr-mREmZEcELS
TTRER, FHiEEEEMR N AR K
HE WA AR

<& -




A
ZOMLS
TSI E L%
() 4HRE, TosE D) TR

+ ZREESWEARBRRRE FETHRIANE, REFERMREFEE
. ARKRA SRR E R 5 ) ]3RSR P

o LETFEHR
o TFIEERBEWIREED2E10ED AL, ABRZ2R AR
TS i

=

s Ell FrEEE
fﬂ WEHE 5|2 s B\

B FEHIK T BRI E e f B E e K o SETAe e 1 == ?3;};‘;,:\.:?
EERIEH, HAREERERZ=EH o FB1FIRBFRNLL20%, ZIRERKIEIKEFESA2.0% )

c EBTGRE FRMED RS HIER, TETEMEERESR,  © BENFETZEF03%NEINEFE
HIRIGEE0.25% R FINK BF R,

=

;,5
J0Ht

[ ] \

alz —— = A — M —— ——
& BT TN T SRARRRY & kERE, FREGHER
- ZH0.00%MIRIEREKERRS, BIRFHMARERZE . FHBHELEESTEEN. — M

. BUBRBOBE12DAERA, FEHIZED, &= Al AR 2 B MMERY5.50%
= S ERTHREAR

NIREF

TS RTER8MEITE, RIEBFEEMINKNL0E NREBENITEST, REXEHMNIFRRERMRTFEI, RFI100%EE THEHKS, HERFEFES0REN, TEFHKEEN660%, |2 TRBREMNEATUTER: XRARGEHR BRE
MK MERREBERZEL SNERBFD, 2N RBEH; SENEZSFITEIXETENMREL TSI, ENZEXN, ATEONSERFRITAFRICERSE: ORELER, THEARRRERFZARERT, | XIANERSSXRGH, 1$15
F2HmmRR, ‘EHRTKEFR, TEMREFERFNEMREZBEFXRILE. KRRFRSZIREFRALRLIPE, | XRERMREFRAIEEANARFARESMIFE., S EIRIFREREFER, |7 —RXEFINKREFREFREFRENZEX
NRTFEHRME, | REFE N800 ETHA £,



ZOMES

%*:ﬁij:gg lé’j\:E/\J 1%7?( 7&?«%\

OF, WAEERRAMY S 1

Z RIS B RARI AR
ERARBR —RERT RBEX (5/10/15/20%F) RELHUFEE, TEEE-REFAA, UWERKBATHRRLESRERNTHE
RERRRS, BEREEEKSSEHKS QR L,

1R i, B . MERE, TERSRA BRENEEANERERSA
R I REHIEN, BATEBSENA MR S
THNEIRS, BB AN E

« MBREFZEFKR, AIRBRMEBOKFNES, EEREASNRENEN, REFEDIK
HAA = ML) B AnaY =2

-
f o 5
AP s

v

e
" ‘o », 2 ol / ,"‘ y

T RARNT TR RIERIEL, BERRFREEMRZLIAZNA, |2 XATRESIFEERE, SAERAERZD1F. |3 Qf%i%ﬂif@iﬁﬁﬁ, BRRAR-—REFEAZTRPRERNENVEL RN BOLE— MR EBF BKFIMERS%; BIRE
TN E IR EEKSMMEN100%. |4 ERT RN RIZLEERIMIE8007 F ek A ERIRE .




oMK, JKERfR A

AR IR AR (R ER ($] TzmmsurtnrmzE

IR B = () 213 (O] ssxn

=

Bie B R % LL 513 _A Bk A R
1| o ol s,

iiféj:g ?& EEE % E-I'iij;¥31ﬁj;l§§& ’ %*E?&EEE tt{ﬁ“ LXZS%% 1_?:'7_?& : VRS RFNISEITE. RIEFEEHIMKA40S TR B AR

EHEm, BR-IAEZFHERZFERTZIED, RE100%0E T 15K
PP, HEFEIFES00EH, TEFHREENG6.60%. |2 —RMEHF 2R

(ERTFEEEHNKFE) BRSESNCEHRE, BRELENNFESRELT, FNBRR
. ” BEAE, FREZETKSR RISHKS ( 2RBEERE ) , |3
_ w =tz a3 £4 15 K N e
IR 500035 410 PRE SOOTRIR IR h 35 %4610 PR 5001530, N E 255015 0 % MSCIS 34747 1S 30 > b PR AR 5 5
KM T 4 52 50935 Fh4 10 4R MASTREE £7.10 $9.0%. 10.5%K11.0%, %% FRAERZRIE, ZRIERIK L FEFE
MSCLER M5 15 5 £ 10 M 25 3 Shillerfil B 158,10 H3.0%. |* ZRFNFTE5%E, BEAF-LBNSHESEE, |55
N7~ =| ’

" E 5001 IR SR TCA 0.50% B BIEE (£T) ER. BRIEREKS S XN
MSCItt 5 & 5 H 1524510 0%, |6 ISHER S TR BRI IS, SRIRESS5EH70%.
| 7 2 ShillerB 5 KCAPECA = LB 6975 RERIEH., SRIRES

SEN65%, |8 IEMSCIE REIES BRBEIEN, SRIBES5EY
35%. |9 FRAIZE, SRIISELRAZRSRIISESSET

LR,

B A X IE ) B R [e & I )i -@-' SEASEL, EHH2E1045E
7=




JEZEAE AR EL

ARIZIR
PRIBAS Bl A% A 24

R
(R A AR

KX TEERFRE, FNAKRE
R REZTIA1000 5T (FHYT
B R ZEE10.665)

B 0ZETT &<t 10005 3E7T

i s ; FEMTEBIE, ERABRKES
hez 5 2l | 2l R B B S
FEMR KA E ' 10005 %7 ’ 10005 37T y \ ;
s e ;ﬁfﬁ%_ SRNG5S L 7= $2
X : ok 700 T JC —
KA LR AFRRORDBUR, MPE> S g 910757t (36.2%)
mZSOOE%ﬁo LA . RPN,
X 01 5 15
S N o S 500 TT : T
BB ARSI R TR T T o
NEZFFME, HEUMEiEk, 54 o 1% 7% B ¥R [B#IA
L A/ g L M7 g= T\_' N il —-
30053 7T 210 =T v STIRmEE

AtE, sk FRRRRBABEHAEATER, AFHFEM
EAX B IR, RREZERNRFAN

v KEWSRE

v tERMEEK

3410 53T

~ SR = X =
/%ﬁ}_l_/g\%m

2500 77 3=7T

Az ST D N4
/%ﬁ}_l_xg\%ﬁ

{R&: 10005 3E=7T

ZEX R 2053=5T, 5T
BHKFECE: 100%

Fehki®: 25% MSCItE A& B . 25%
523k Shiller 51~ ALE IR, 50% #r & S00°45% KEANFMARR, BFERRER, FhRSERAAT,
MEMEE UL HAS B, HENSAAZREEN105ETHRE, (.
HRZFBETMSCI tt 78 F 2158 & B 72 3EShiller R 7= BE B 850 7.50% (R 2 F|25E R F)2  (PIRR) |, ;“.i/
PA R A5 50045 516.60% MR 2 K25 8 R FIE (PIRR) it&, 1




HItAE

55%
e[S g =y

Aﬁﬁm—uﬁw} IRRAIE — 1=, B a]
ON=: 3 :%mﬁxn,%aﬁﬁ%%%:m$m
V= M18F K AL,

AT R F R AR, RIS N XIRXEARKIE
hELH. A ENECNRRERRHEERE
HREE, HEXED M EHSES TEl RIREH,

AL, MRFERRRBEHE AR, AKIER
FREF DA, FFERCEIRIRE AL,

{REA: 15007 37T

— IR RSE: 30073t
(BE21TEEEB5%TH)
BEHIEFECE: 100%

BEERE: 50% ﬁ%soolé% RUSFEE
50% KM ETFE2 5045%

N " Rt REEEE
RIBABE L IR 1500755 1000 =5 s
W& 4 40073<TC
RS E N 35005 3%TT 3005 7T 3005 7T
H¥: 1800 7ETT H¥: 1300 7ETT WE: 4007ETT
Eb\ﬁ} . S
ﬁwﬁ 4757%?&9&“ 150077 7T 100077% RAER RS
N 10007 37T
1%5@)”\%1#_ (R Fe Iz~ L IVEE
BR R 4700 FETT 50077%7T 10007 7T
H¥: 2000 5ETT E¥: 2000 5ETT WME: 7005ETT
RIFBE L AIETUE TRV R - IGE1200 57T (HEiF & 7 B $RIB IR X
343%) ., HPAXLZFBNFLHEBA S, RIKRMEZITME N J BE AT
300773%7T (E1874.8%) v BRI
v 1R LATEEE
M ENE, ER-EHEPAMY NFEole, ELEEKEFIE,

BRENFINEER, BTIREXNKRESR, HEBRRZERFBED, FEMEREIEEAZR, HFENEAAZHKEZIIMN107ETHHE,
TRFBRE TR E 5009 R IR ENIE TR T7.50% A IR £ A & ) B R A K (P IRR) , LA RBOMETHE 72 5056 30® 5.60% KR B FlzE R F=  (PIRR) 1TH&,



TE AR T

e
e
AR KR &

RELDLE, BA RN, EHNIRKE,
7 B — (D AT E MR ARARRERNEE, [
ARV B BARRFE. BRI R,

AKRILX— B AR, MERAR T RO RIS EE AL
IRE: —MmHNECKRR BHEAEFRIILEHR
RE, FEEBHFBRKRE TRFEN BN, N
EEANOTANLZHME L B lAIE5R
R, AT —HREHEE,

PR E

HHKF 28 100%
FEFUEEE: 50%IRE 50005 .
50%MSCIFTX T izE%

NREEERABRBRHORE BI1E  BE  B3E  BAE  E5E

F1IMREFE F13MREFEE FLOMRBFEE @
= A

Y- 2o
WY ERFRA

{RE: 22005 3ETT
— IR MR T 340 73ETT

B R B B B RS & BAT:
2250 5 =T

B MREFE Total

1505
: " jﬁiﬁ% N E75MREFE TRE§ 7
Y 3
?' : 527 E20MRBER
- AEREE Total
F40D g
H2MRBE RUOTIREFR

e
= 3007 3=7C

NNIBERRE
F1IMREFE

i
bl

1R%7: 30073E7T
— KM RER: 10 73=7T

R W B & AR & S AT

GEY e

RS AFRIERIES EESYBANE, HFAHREAT
RS5O TETIE, AN FRAUREMT.2ME,

{7 B AT BRI

vV KEWVEXERE
J KEMETH
ZERNTERRANEETR, FTPREMEEEZR, J AR ESE
ESELEA,

SEESXIENFIRER, BTHRENKSES, HERRERDBR, BFMEXRNEIEEZA, HFENERAAZREINI0FEZTHHE,
TR B E T HRE 500975 346.60% FIIR B FZE R A2 (PIRR) , LAKMSCI #T4miz8305.60% (R & 5|25 B~ M= (PIRR) 11&,

F1F  B2F  FE3IF FAF  F5F

it
1120
RTT

Bt

1120
PE



MHEZIFE, FOENREMSAEEZIA,
S KL ¥T 1800333 0333 Bk &K1 1.

BERE:

FEBI AR ZRRBRRITNE (AA) BRAT (ATEMES1990024772) ( “RI" ) %77, MAERZSRENELBEEDEZH, TEKELBRBHE4H. BHR
9 RAEAEAA.

WERAMUEEHSZE, ATHNEAFERRBIR. UWHSFRAREAFTE,
RIFZWES = mET, ARSRORBMSAKREN, UETMSoHM, FTHRE-DESENRE,

BT AERA SRR -—TIRKEE, BLEREFRER-—BRISNRSARH, MENMRRERME (F8) wAEAE, IOTHRANHRRE.

N

¥

XAEEBRBRAMSE, FTANNREEN. FSRBRRITHINRE S, UTBEXREZAIIZA. FA. BFERTZREI. EREE A @RISR R,
ISR RN R T HABIR AR, 1 B A A 35 B BR LY S AE SK AT JG 38 S 12 (LA ART 38 D3 33 IRV AR B = o

EHMPA SRR ZBEIEAEEFRHENES, — Y URIRAN &,
X R B ZFTIBEFE R (SDIC) SKHERVIRIR ARBITXI PR . B REMNRIEEZ BINMER, BXFREGE—FTNITI. SHAEZSHRXTUTH A F 2K 5 M IRIE PREE
B, BRRBENREQAAY SR BT #1035 B AR 2/ A TR B < ST N3 17 TR B HLAE X 25 (www.gia.org.sg Biwww.lia.org.sg

¥, www.sdic.org.sg)o
RREZR2026%FE7 814 B A LEIEFTIR,

XN EAREEFIBKEBER R T,



MHEZFE, FRENRBEMSAKREL,
S KL ¥T 1800333 0333 Bk &K1 1.

R S00IE R = BR:

FRES000 AR BIRETERERFTEARSHMNME AT (Bl “FREEIREER ) Wrem, HERPURBRRFTNE (RBA) BRABEA. S&P®. S&P 500%, SPX®,
SPY®, US 500™, The 500™, iBoxx®, iTraxx®HICDXO¥YWIrEEIRKABREMME LT (Bl “H57E" ) Wy, BRI NERITBEMERERTELT (Bl “EIRET” )
FEMEFR. RIBAVRIBBSAEERITR ( 7w ) FIEAREERER. BIRER. HmEEY, HXRAUNEQARMREHEE. ZEZAIMBERIZE~mVE1T
M ARELEABRR, TARIRES00@ME IR, BRE A HEBEATE,

Euro Stoxx 50 {5# %= HA:

Euro Stoxx 50 388 ( “1B#” ) REMBESHIHKIENEIR, ZHE STOXX Ltd. =% ISS STOXX Index GmbH ZRUEMt, STOXX Ltd. & ISS STOXX Index GmbH & BUEAA]
FRASEFAREEENQE, BFANEMIREEE/EREAMRIE, HHEREATE (TRRRARZASEMER) —EFERRTXERME. oM. B, =8B E. &
B AR B REBRM, TAXNIERSEHRBEN AR, BREPERBEAITRE. ZIEXRBET STOXX Ltd. 5 ISS STOXX Index GmbH FYEM1Z (= B TH{AE B S 3t
_5§J\7X&o

MSCI FT¥ iz R = =h:

MSCI 5% MSCI Inc. ( “MSCI” ) HIEEBMF=, MSCI K& MSCI I B Fr2 MSCI S EXEX A BINIRSITE, HEFRPURIBREFINE (FAA) BRAT ( “#iFA 5"
) ATHREERE. NUERWER™mHIHIEHR MSCIL RE. BRI, MSCI NiZzEE /= miizEE B m kBN E EHR T EABEAITE. [BRIZBPHIEMURE
XA FEEX MSCI SHF I A REAEXER™mZ BN ERRAANEIFMEA, A-mAEAEEE, HEESIFEE, EMEMPAREMRL, REELRKA
MSCI AE R B HE MSCI WiFa], REEADSIAEA MSCI S, BnSRFSIAERGRE. BB, EHESE X" R. FMNMATSEAEEMER THAEEREL
MSCI ELXPEIFAIBERT, BFMRS MSCI BE{AKEk.



RHAEZ1FE, BRZRIEMZRTE,
ASRKFEEFT 1800 333 0 333 BEx X F A1,

PRS00 IE WS FE T 2 TR = HR:

PRS00 IRULES TCA 0.50% 1B B3EEL (Ft) ER ( “4B83 ) EMEEBIRETEHERRERT ( “REEIRETELHR" ) HHKKAFSERIES (BofA Securities, Inc., "BofAS”
NEKRERRR] (5BofASEFRR “#IFRI 7" ) BY/=m, HEESUREERRITINE (AAA) BIRAR ( “RiB" ) £H, BofASEXR “fREss” (FC) 70& ( "J3&" ) BNSGHE
EIRHTIE A T3, mEC. #RE5009, US500™, The 500™ @inE IR ARISKAREKAR] ( "I5E" ) B9Ein EIRAT® 2 Dow Jones Trademark Holdings LLC ( “1&

IRETT ) RLEMESR  CRIERIRSST RFCEBofASHIEFR, ZFRMEIRINEERMEHNENER, FHFETAAERNATEER R, RENFRIBERHEARERI (ET12EHR) ¥
FEHFEERATEN. B, REHESEXBRARRE BB, B8, BZFZFHTURRERRRBGEHEAREHINE L HEDEAME, RPN ERNEAER. 5K
SR CERMEN ARG RERIUESS) AR ER =T,

InfRMASTRIEH TR = FH:

ImRERANMEMERR (B "WmiR" ) MRE. 5B, #HESM RIBSEAEL (B "F&" ) o WRIZF@EVRE PAARBA X R e ERIFRd, BATRIGEER R EENK
Py, BB RSWRT miR N, FILRBEREFTIN (RA) BRAGF ( "HiFan" , BFmmkiTh) KRR ESNEMAFmEES. mREHRLmRIRSM
HMBIEIFRIGHOT A7, BT5rail~ mmEExnfg, BRRT25rmmitE, FRziEZso-mnelg, R a5 maEEauRft. RN~ migh &)
BRI B IRIUE

ShillerEE 7 3k CAPEC R AL E 6 1IN E BB A= FHA:
EREBEITROARARSETMAKERR (S "Bk’ ) BIEFRIEBSEEAERINTINETA, HIEEREA, FE 7RI RIBES1E# &lllﬂzlJEﬁ}xJ\%T AR (F{] =

£, N55HRZ, ShillerEE 52 Sk CAPEC R #@636@7&}15’)%@? (% "HEW ) ERMBOZEHMERE RREH N ERKRITMENRR, FERIERIK D IR EUMTE 238
&, RN TREREFTNE (AA) BRAE ( R ) EARBEREZEAERI ( "R1TA7 ) £,



RHAEZ1FE, BRZRIEMZRTE,
ASRKFEEFT 1800 333 0 333 BEx X F A1,

ShillerEE 723K CAPEX’Z =L E 6 SN BERIEREFTEH (£)

BRRRITERITARZERNE —RFZEZBEHRTA], BIZERAERRRITBRODAERLBMENREHAEA ( "FBHAEA" ) B, wmulfxM, mAZERITASRBIER
BAFEIRINT R SUR AT AR AR R R E, BRILZIN, FRARBBHAFRRHINTRINRITASARIEA, RIEAS Al ABRIBBSE AT SERRBITHITS 12355
EEENEE R &J\%ﬁ{%i&)ﬂ@%{%lﬂﬁ BRERRHINTY, BRABERTRBFHEZFIBE LT R I2RFZEBEHNEANG, B PI25ERFBITELEAEANKR, B
RRITMRE., BH. HEIHETRBHAAIEHINTLY, BERFRITHANRIEETAEAERIN AT ERE, SHEHEER B SN EAZEREREDEEMNR, X T IxEHEE
RS HENERSUERYE, BRFRITHEAAEMAIRATLITA,. BEFXEME = FFEBTRE,

MSCItt AZH & T BBt s e R =8

RNEF=mFHHFIEAMSCIInc. ( “MSCI” ) . MSCIFERKER A R], MSCISkH xBX QN FIMEAEBRESE, EREMS2 S35 RS, 1TE S QRBERIMSCIHIEERRNE=7 (&R
‘MSCIZR" ) (RE. BB, LB . MSCHEHBEMSCINNE B =, MSCIKRMSCIE B MREMSCIS A RIR R RINARSIFE, HERPURIBREF I (FAA) BERAF ( “#
AT ) ATHEEAGE. MSCIZEATHRAAERmMAITAIITE A, HEMAMEMDAIER, RERER~m (— ﬂxiﬂzﬁh%lﬁm RTAEE M) BAJEE, SERIMSCIEE
BIREEN R R MIARINAEE S, 1EREABARKBUR ZBRIASHIRIE, MSCISKE XA AR REA TREIR. RS EME S AKRMSCHERETR] 77, ZFEHMBEMSCIENE EAE B~ .
K@%ﬂﬂ%E’Wiﬁ/\i%ﬁ/\iﬁﬂﬁtm/\/\iiﬁxmIQJRTE@E PRRAITE, MSCIS TN ESERE. ARSITEMSCIHEHET, ZEATRRAOKITASFEEA, SHEME
PN AT K, MSCIE AT ATHS ERER~mIATTATE, MSIMENETE, T TATHSERE/~m A R 2 ItE AN EESITE, 1IN, MSCIE AR
AeRmmERE. SHIAS, WA~ mIATTATEEA, EMEMN AL, AEEER ST E,



MHEZFE, FRENRBEMSAEREIL,
S K515 $T 1800333 0333 Bk &K1 1.

MSCItt REIBEFT R RIERRTFH (£)

REMSCIEMEIAN AT RRIRIREUE B AN AMSCHERRS B T it EMSCHERR, {BMSCIE BB MRIESIBREMMSCHERS E TS EMEERNR I, RN/ TR,
MSCIZ L B THMA TR MR ITA. 58 ATEHAEM N ASSHAER EREAMSCHERBE S EAEEMRENER, FREMBIRIER Z/RIE. MSCIF S EAMSCIHEEL
FEHASEABENEAER. RS, NEZARVEFER. BRPUH, FEBEARE, W, MSCIRAHTEEMBARSEER ZRIE, L BAFEHERR T 8IMSCI
BEHRERAESHUSENAEEEENSERREAM ZRIE, ETRFIRAENTRET, MSCIRAEEMABER THRMEMER. R, 55k, Eitt. FRUESEAMEMR
= (BREAEmR) AEEARE, BESHEAAIEREZFRE.

MSCI 3882 MSCl Inc. ( “MSCI" ) HIEEBWM ™, MSCIKMSCIHEREZMEMSCISHKER A BINRSZIAE, HFERBTFILATEERE. N RRMNER™mHIEHE MSCT R

F. 5P, MSCl X 1Z&E R mmiZE € /™ m AT iR E s R EBE A T=E. [BRIEREIECULEH] PESX MSCI S#1F A 5 R A</~ m 2 B HNER
REMEIFEMIRAP, AN=miEAEE, HEESIEEE, SEMEM DA, KRELFELHKZR MSCI UBEREEE MSCI WiFR, TEFERZSIBEM MSCI &S, BFrsR
RFIRERFRE. BH. EHEIET AR, FHANMATSEAEEMER THREERE MSCI ELXPEITFANERT, BPHRS MSCI BE{AKEL.

R I8 AR B 3T HN 3 (FAA) B BR A B CEME S5 1990024772Z)
%4 44157305, #30-01

RIEAE

FTINRABX 049712

BiE: 18003330333 | f£E: 67346953
RERBERKR
www.prudential.com.sg



	Insert from: "SHILLER DISCLAIMERS.pdf"
	Slide 1
	Slide 2

	Insert from: "OA CASE STUDIES.pdf"
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6


