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IMPORTANT INFORMATION 

Capitalised terms used below, unless otherwise defined, shall have the same meanings 
ascribed to them under Glossary of Terms of this Fund Information Booklet. 

This Fund Information Booklet is for information only and is not a contract of assurance. Investors should 
refer to the Policy Document for specific policy details applicable to their PRULink investment-linked 
policies. Investors should note that this Fund Information Booklet must be read together with the 
accompanying Product Summary and Product Highlights Sheet as one document. 

This Fund Information Booklet is published for informational purposes only, without regard to the 
specific investment objectives, financial situation and particular needs of any specific person and should 
not be construed as an advice or recommendation to invest in the Fund. Investors may wish to seek 
advice from their Prudential Financial Representatives before making a commitment to purchase the 
product. In the event an investor chooses not to seek advice from a Prudential Financial 
Representatives, he/she should consider whether the product in question is suitable for him/her. 
Investors are advised to read the Fund Information Booklet, the accompanying Product Summary and 
the Product Highlights Sheet, before deciding whether to subscribe for units in this Fund. 

Investors should seek professional advice to ascertain (a) the possible tax consequences, (b) the legal 
requirements and (c) any foreign exchange transactions or exchange control requirements which they 
may encounter under the laws of the countries of their citizenship, residence or domicile and which 
may be relevant to the subscription, holding or disposal of units in the Fund and/or Underlying Fund. 
Each investor will assume and be solely responsible for any and all tax of any jurisdiction or 
governmental or regulatory authority, including without limitation any state or local taxes or other like 
assessment or charges that may be applicable to any payment to him/her in respect of the Fund and/or 
Underlying Fund. Neither the Fund nor Underlying Fund will pay any additional amounts to investors 
to reimburse them for any tax, assessment or charge required to be withheld or deducted from any 
payments made to them. 

The Fund and/or Underlying Fund has not been and will not be registered under the United States 
Investment Company Act of 1940 as amended. The units of the Fund and/or Underlying Fund have not 
been and will not be registered under the United States Securities Act of 1933 as amended (the 
“Securities Act”) or under the securities laws of any state of the United States of America and such 
units may be offered, sold or otherwise transferred only in compliance with the 1933 Act and such state 
or other securities laws. The units of the Fund and/or Underlying Fund may not be offered or sold within 
the United States or to or for the account of any US Person as defined in Rule 902 of Regulation S 
under the Securities Act. Rule 902 of Regulation S under the Securities Act defines US Person to 
include inter alia any natural person resident of the United States and with regards to Investors other 
than individuals, (i) a corporation or partnership organised or incorporated under the laws of the US or 
any state thereof; (ii) a trust: (a) of which any trustee is a US Person except if such trustee is a 
professional fiduciary and a co-trustee who is not a US Person has sole or shared investment discretion 
with regard to trust assets and no beneficiary of the trust (and no settlor if the trust is revocable) is a US 
Person or (b) where court is able to exercise primary jurisdiction over the trust and one or more US 
fiduciaries have the authority to control all substantial decisions of the trust and (iii) an estate (a) which 
is subject to US tax on its worldwide income from all sources; or (b) for which any US Person is executor 
or administrator except if an executor or administrator of the estate who is not a US Person has sole or 
shared investment discretion with regard to the assets of the estate and the estate is governed by 
foreign law. 
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The term “US Person” also means any entity organised principally for passive investment (such as a 
commodity pool, investment company or other similar entity) that was formed: (a) for the purpose of 
facilitating investment by a US Person in a commodity pool with respect to which the operator is 
exempt from certain requirements of Part 4 of the regulations promulgated by the United States 
Commodity Futures Trading Commission by virtue of its participants being non-US Persons or (b) by 
US Persons principally for the purpose of investing in securities not registered under the United States 
Securities Act of 1933, unless it is formed and owned by “accredited investors” (as defined in Rule 
501 (a) under the Securities Act of 1933) who are not natural persons, estates or trusts. “United States” 
means the United States of America (including the States and the District of Columbia), its territories, 
its possessions and any other areas subject to its jurisdiction. 

Prudential Singapore is an indirect subsidiary of Prudential plc of the United Kingdom. Prudential 
Singapore and Prudential plc are not affiliated in any manner with Prudential Financial, Inc., a company 
whose principal place of business is in the United States of America. 

This Fund Information Booklet does not constitute an offer or solicitation by anyone in any jurisdiction 
in which such offer or solicitation is not lawful or in which the person making such offer or solicitation is 
not qualified to do so or to anyone to whom it is unlawful to make such an offer or solicitation. 

Investors should also consider the risks of investing in the Fund which are summarized in Section 4 of 
this Fund Information Booklet. 
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This Fund Information Booklet does not represent a contract. 
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This Fund Information Booklet does not represent a contract. 

PRULink India Opportunity Equity Fund 

 

The above fund is to be referred to in this Fund Information Booklet as the “Fund” 

1. The PRULink Funds 

The following PRULink Fund is currently being offered: 

• PRULink India Opportunity Equity Fund (refer to Schedule 1 for more information) 

The above fund is to be referred to in this Fund Information Booklet as the “Fund”.  

The Franklin Templeton Investment Funds – Franklin India Fund is referred to in this Fund 
Information Booklet as the “Underlying Fund”. 

Fund PRULink India Opportunity Equity Fund 

Manager Templeton Asset Management Ltd 

Management Company of 
The Underlying Fund 

Franklin Templeton International Services S.à r.l. 

Investment Manager of the 
Underlying Fund 

Templeton Asset Management Ltd 

2. The Product Provider 

Prudential Assurance Company Singapore (Pte) Limited (“Prudential Singapore”) [Company 
Registration No. 199002477Z], 30 Cecil Street, #30-01, Prudential Tower, Singapore 049712 Tel: 
1800-333 0 333 is the product provider in respect of the Funds (“Product Provider” includes the 
correlative meanings “we”, “us” and “our”). 

2. The Manager, the Management Company and the Investment Manager 

2.1 The Manager 

The Manager of PRULink India Opportunity Equity Fund is Templeton Asset Management Ltd 
[Company Registration No. 199205211E] (the “Manager”), whose registered office is at 7 
Temasek Boulevard, #26-03, Suntec Tower One, Singapore 038987. It is licensed and regulated 
by the Monetary Authority of Singapore. Templeton Asset Management Ltd is domiciled in 
Singapore and is regulated by the Monetary Authority of Singapore. Templeton Asset 
Management Ltd has been managing collective investment schemes or discretionary funds since 
1992.  

Past performance of the Manager is not necessarily indicative of their future performance. 

Source: Templeton Asset Management Ltd as at December 2025 

2.2 The Management Company of The Underlying Fund 

The Underlying Fund is established as a sub-fund of the Franklin Templeton Investment Funds 
(the “Umbrella Fund”). The Umbrella Fund is incorporated under the laws of the Grand Duchy of 
Luxembourg and is constituted outside Singapore. The Umbrella Fund is qualified as a société 
d'investissement à capital variable. 

Franklin Templeton International Services S.à r.l. (the “Management Company”) has been 
appointed to act as the management company for the Underlying Fund to be responsible on a 
day-to-day basis under the supervision of the Board of Directors, for providing administration, 
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marketing, investment management and advice services in respect of the Umbrella Fund. The 
Management Company may delegate part or all of the investment management services to the 
Investment Manager. 

The Management Company was incorporated on 17 May 1991 under the laws of the Grand 
Duchy of Luxembourg and its articles of incorporation are deposited with the Luxembourg 
Registre de commerce et des Sociétés. The Management Company is approved as a 
management company regulated by chapter 15 of the Law of 17 December 2010. The 
Management Company is part of Franklin Templeton. The regulatory authority of the Company 
is Commission de Surveillance du SecteurFinancier (“CSSF”). The Management Company has 
been managing collective investment schemes since 1991. 

Past performance of the Management Company is not necessarily indicative of its future 
performance. 

Source: Templeton Asset Management Ltd as at December 2025 

2.3 The Investment Manager of The Underlying Fund 

Templeton Asset Management Ltd (the “Investment Manager”) has been appointed by the 
Management Company to act as investment manager of the Underlying Fund as may other 
affiliated investment advisory companies within Franklin Templeton and to provide day-to-day 
management in respect of the investment and re-investment of the net assets of the Underlying 
Fund. Templeton Asset Management Ltd is an indirectly wholly owned subsidiary of Franklin 
Resources, Inc., which operates as Franklin Templeton (“FT”), a global investment organisation 
with over 70 years of investing experience. FT, through its subsidiaries, manages approximately 
US$1.61 trillion as at 30 June 2025. 

Past performance of the Investment Manager is not necessarily indicative of its future 
performance. 

Source: Templeton Asset Management Ltd as at December 2025 

3. The Auditor 

The auditor of the accounts for the Fund is Ernst & Young LLP whose registered office is at One 
Raffles Quay North Tower, Level 18 Singapore 048583 (the “Auditor”). 

4. Risks 

The risks set out in this section are in relation to the Fund and the Underlying Fund. Given that 
the Fund feed entirely into the Underlying Fund, it is acknowledged that the risks inherent in the 
Underlying Fund will also impact the Fund. As such investors should carefully consider the risks 
set out in this section before investing into the Fund.  

The risk disclosures included in this section are intended to summarise some of the general risks 
associated with investments in the Underlying Fund, but they are not exhaustive and do not 
constitute or purport to offer advice on the suitability of investments in the Underlying Fund. 

4.1 General Risks 

Investors should remember that the price of units of the Fund and any income from it may fall as 
well as rise and that investors may not get back the full amount invested. Past performance is 
not a guide to future performance and the Fund should be regarded as medium to long term 
investment(s).  

The Fund’s investment portfolio may fall in value due to any of the key risk factors and therefore 
your investment in the Fund may suffer losses. There is no guarantee of the repayment of 
principal. 

A number of the risk warnings below have been included because the Fund may invest in other 
collective investment schemes to which these apply. The following statements are intended to 
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summarise some of the risks, but are not exhaustive, nor do they offer advice on the suitability 
of investments. 

Concentration risk 

The Underlying Fund may have an investment policy which specifically states an intention to 
maintain a portfolio with holdings in a relatively limited number of issuers or a concentrated 
allocation to a given economic sector, market segment or geographical area. By being less 
diversified, the Underlying Fund may be more volatile than broadly diversified funds, or may be 
exposed to greater risk since under performance of one or a few positions, sectors or 
geographical areas will have a greater impact on the Underlying Fund’s assets. The Underlying 
Fund may be adversely affected as a result of such greater volatility or risk. 

Emerging Markets risk 

The Underlying Fund investments in the securities issued by corporations, governments, and 
government related entities in different nations and denominated in different currencies involve 
certain risks. These risks are typically increased in developing countries and Emerging Markets. 
Such risks, which can have adverse effects on portfolio holdings, may include: (i) investment and 
repatriation restrictions; (ii) currency fluctuations; (iii) the potential for unusual market volatility as 
compared to more industrialised nations; (iv) government involvement in the private sector; (v) 
limited investor information and less stringent investor disclosure requirements; (vi) shallow and 
substantially smaller liquid securities markets than in more industrialised countries, which means 
the Underlying Fund may at times be unable to sell certain securities at desirable prices; (vii) 
certain local tax law considerations; (viii) limited regulation of the securities markets; (ix) 
international and regional political and economic developments; (x) possible imposition of 
exchange controls or other local governmental laws or restrictions; (xi) the increased risk of 
adverse effects from deflation and inflation; (xii) the possibility of limited legal recourse for the 
Underlying Fund; and (xiii) the custodial and/or the settlement systems may not be fully 
developed. 

Investors in the Underlying Fund investing in Emerging Markets should in particular be informed 
that the liquidity of securities issued by corporations and public-law entities in Emerging Markets 
may be substantially smaller than with comparable securities in industrialised countries.  

In particular, in respect of high-risk emerging market countries, the Net Asset Value, the 
marketability and the returns derived from the Underlying Fund's investments may be significantly 
affected by uncertainties such as political or diplomatic developments, social and religious 
instability, changes in government policies, taxation and interest rates, currency conversion and 
repatriation, and other political, economic, legislative or regulatory developments in emerging 
markets and, in particular, the risks of expropriation, nationalisation and confiscation of assets 
and changes in legislation relating to the level of foreign ownership. All of these events may 
adversely affect the overall investment climate and, in particular investment opportunities for the 
Underlying Fund. The denomination "Emerging Markets" covers a wide range of countries with 
differing economic and political situations. A degree of portfolio concentration in high-risk 
emerging market countries will entail greater exposure to the risks described above for a given 
portfolio. 

Foreign Currency risk 

Since the Umbrella Fund values the portfolio holdings of the Underlying Fund in either US dollar, 
Japanese yen or euro, changes in currency exchange rates adverse to those currencies may 
affect the value of such holdings and the Underlying Fund's yield thereon. 

Since the securities, including ancillary liquid assets, bank deposits, money market instruments 
and money market funds, held by the Underlying Fund may be denominated in currencies 
different from its base currency, the Underlying Fund may be affected favourably or unfavourably 
by exchange control regulations or changes in the exchange rates between such reference 
currency and other currencies. Changes in currency exchange rates may influence the value of 
the Underlying Fund's Shares, and also may affect the value of dividends and interests earned 
by the Underlying Fund and gains and losses realised by the Underlying Fund. If the currency in 
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which a security is denominated appreciates against the base currency, the price of the security 
could increase. Conversely, a decline in the exchange rate of the currency would adversely affect 
the price of the security. 

To the extent that the Underlying Fund or any Share Class seeks to use any strategies or 
instruments to hedge or to protect against currency exchange risk, there is no guarantee that 
hedging or protection will be achieved. Unless otherwise stated in the Underlying Fund's 
investment policy, there is no requirement that the Underlying Fund seeks to hedge or to protect 
against currency exchange risk in connection with any transaction. 

Currency management strategies may substantially change the Underlying Fund's exposure to 
currency exchange rates and could result in losses to the Underlying Fund if currencies do not 
perform as the Investment Manager expects. In addition, currency management strategies, to 
the extent that they reduce the Underlying Fund's exposure to currency risks, may also reduce 
the Underlying Fund's ability to benefit from favourable changes in currency exchange rates. 
There is no assurance that the Investment Manager's use of currency management strategies 
will benefit the Underlying Fund or that they will be, or can be, used at appropriate times. 
Furthermore, there may not be perfect correlation between the amount of exposure to a particular 
currency and the amount of securities in the portfolio denominated in that currency. Investing in 
foreign currencies for purposes of gaining from projected changes in exchange rates, as opposed 
to hedging currency risks applicable to the Underlying Fund's holdings, further increases the 
Underlying Fund's exposure to foreign investment losses. 

Liquidity risk 

Liquidity risk takes two forms: asset side liquidity risk and liability side liquidity risk. Asset side 
liquidity risk refers to the inability of the Underlying Fund to sell a security or position at its quoted 
price or market value due to such factors as a sudden change in the perceived value or credit 
worthiness of the position, or due to adverse market conditions generally. Liability side liquidity 
risk refers to the inability of the Underlying Fund to meet a redemption request, due to the inability 
of the Underlying Fund to sell securities or positions in order to raise sufficient cash to meet the 
redemption request. Markets where the Underlying Fund's securities are traded could also 
experience such adverse conditions as to cause exchanges to suspend trading activities. 
Reduced liquidity due to these factors may have an adverse impact on the Net Asset Value of 
the Underlying Fund and, as noted, on the ability of the Underlying Fund to meet redemption 
requests in a timely manner. 

Certain securities are illiquid due to a limited trading market, financial weakness of the issuer, 
legal or contractual restrictions on resale or transfer, or that are otherwise illiquid in the sense 
that they cannot be sold within seven days at approximately the price at which the Underlying 
Fund values them. Securities that are illiquid involve greater risk than securities with more liquid 
markets. Market quotations for such securities may be volatile and/or subject to large spreads 
between bid and ask prices. Illiquidity may have an adverse impact on market price and the 
Underlying Fund's ability to sell particular securities when necessary to meet the Underlying 
Fund's liquidity needs or in response to a specific economic event. 

Class Hedging risk 

The Umbrella Fund may engage in currency hedging transactions with regard to a certain Share 
Class (the "Hedged Share Class"). Hedging transactions are designed to reduce, as much as 
possible, the currency risk for investors. 

Any financial instruments used to implement such hedging strategies with respect to one or more 
Classes of the Underlying Fund shall be assets and/or liabilities of the Underlying Fund as a 
whole, but will be attributable to the relevant Class(es) and the gains/losses on and the costs of 
the relevant financial instruments will accrue solely to the relevant Class. Any currency exposure 
of a Class may not be combined with or offset against that of any other Class of the Underlying 
Fund. The currency exposure of the assets attributable to a Class may not be allocated to other 
Classes. No intentional leveraging should result from currency hedging transactions of a Class 
although hedging may exceed 100% by a small margin (as further detailed in the Hedged Share 
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Classes sub-section) as in the case of a net investment flow to or from a Hedged Share Class 
the hedging may not be adjusted and reflected in the Net Asset Value of the Hedged Share Class 
until the following or a subsequent Business Day following the Valuation Day on which the 
instruction was accepted. 

There is no guarantee that attempts to hedge currency risk will be successful and no hedging 
strategy can eliminate currency risk entirely. Should a hedging strategy be incomplete or 
unsuccessful, the value of the Underlying Fund's assets and income can remain vulnerable to 
fluctuations in currency exchange rate movements. 

In the case of a net investment flow to or from a Hedged Share Class the hedging may not be 
adjusted and reflected in the Net Asset Value of the Hedged Share Class until the following or a 
subsequent Business Day following the Valuation Day on which the instruction was accepted. 

Investors should be aware that there may be circumstances in which a hedging transaction may 
reduce currency gains that would otherwise arise in the valuation of the Underlying Fund. The 
gains/losses on and the costs of such hedging transactions will accrue solely to the relevant 
Hedged Share Class. 

This risk for holders of any Hedged Share Class may be mitigated by using any of the efficient 
portfolio management techniques and instruments (including currency options and forward 
currency exchange contracts, currency futures, written call options and purchased put options 
on currencies and currency swaps), within the conditions and limits imposed by the Luxembourg 
financial supervisory authority.  

Investors should be aware that the hedging strategy may substantially limit Investors of the 
relevant Hedged Share Class from benefiting from any potential increase in value of the Share 
Class expressed in the reference currency(ies), if the Hedged Share Class currency falls against 
the reference currency(ies). Additionally, Investors of the Hedged Share Class may be exposed 
to fluctuations in the Net Asset Value per Share reflecting the gains/losses on and the associated 
transactions costs of the relevant financial instruments used to implement the hedging strategy. 
The gains/losses on and the transactions costs of the relevant financial instruments will accrue 
solely to the relevant Hedged Share Class.  

Further, investors should be aware that the hedging strategy may act as a drag or boost to 
performance as a result of the Interest Rate Differential between the Hedged Share Class 
currency and the reference currency(ies). Where there is a positive Interest Rate Differential 
between the Hedged Share Class currency over the reference currency(ies) an increase in 
relative performance of the Hedged Share Class over the reference currency(ies) class may be 
observed. The opposite may be true and it should be noted that if the interest rate of the reference 
currency of the hedged share class is lower than the interest rate of the base currency of the 
Underlying Fund, the interest rate carry is likely to be negative and a decrease in relative 
performance of the Hedged Share Class may be observed 

Convertible and Hybrid Securities risk 

A convertible security is generally a debt obligation, preferred stock or other security that pays 
interest or dividends and may be converted by the holder within a specified period of time into 
common stock at a specified conversion price. The value of convertible securities may rise and 
fall with the market value of the underlying stock or, like a debt security, vary with changes in 
interest rates and the credit quality of the issuer. A convertible security tends to perform more 
like a stock when the underlying stock price is high relative to the conversion price (because 
more of the security's value resides in the option to convert) and more like a debt security when 
the underlying stock price is low relative to the conversion price (because the option to convert 
is less valuable). Because its value can be influenced by many different factors, a convertible 
security is not as sensitive to interest rate changes as a similar non-convertible debt security, 
and generally has less potential for gain or loss than the underlying stock. 

Hybrid securities are those that, like convertible securities described above, combine both debt 
and equity characteristics. Hybrids may be issued by corporate entities (referred to as corporate 
hybrids) or by financial institutions (commonly referred as contingent convertible bonds or 
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"CoCos"). Hybrid securities are subordinated instruments that generally fall in the capital 
structure between equity and other subordinated debt, i.e. such securities will be the most junior 
securities above equity. Such securities will generally have a long maturity and may even be 
perpetual in nature. Coupon payments may be discretionary and as such may be cancelled by 
the issuer at any point, for any reason, and for any length of time. The cancellation of coupon 
payments may not amount to an event of default. Hybrid securities are callable at pre-determined 
levels. It cannot be assumed that hybrid securities, including perpetual securities, will be called 
on the call date. The investor may not receive return of principal on a given call date or on any 
date. 

Contingent convertible securities issued by financial institutions ("CoCos"), which became 
popular following the 2008-2009 financial crisis as a way of mitigating the impact of stressed 
market conditions, have certain additional characteristics not typical of corporate hybrids. For 
CoCos, conversion is tied to a pre-specified trigger event based on the capital structure of the 
financial institution and/or to when the regulator deems the bank to be no longer viable. The 
contingent convertible bond may convert to equity or, alternatively, may be purely loss absorbing 
and convert to nothing. Trigger levels may differ from one issue to the next and the risk of 
conversion will depend on the distance of the capital ratio to the trigger level and/or the point at 
which the regulator deems the issuer no longer viable (i.e. the bonds are "bail-in-able" at the 
"point of non-viability" or PONV), making it difficult for the Investment Manager to anticipate the 
triggering events that would require the debt to convert into equity or be simply loss absorbing. It 
may also be difficult for the Investment Manager to assess how the securities will behave upon 
conversion. Because conversion occurs after a specified event, conversion may occur when the 
share price of the underlying equity is less than when the bond was issued or purchased. 
Whereas traditional convertible securities are convertible at the option of the holder and the 
holder of such bonds will generally convert when the share price is higher than the strike price 
(i.e. when the issuer is doing well), CoCos tend to convert when the issuer is in crisis and needs 
additional equity or loss absorption in order to survive. As a result, there is greater potential for 
capital loss with CoCos compared to conventional convertible securities. The trigger could be 
activated through a material loss in capital as represented in the numerator or an increase in risk 
weighted assets (due to a shift to riskier assets) as measured in the denominator. Unlike for 
corporate hybrids, cancelled coupon payments do not generally accumulate and are instead 
written off. Holders of CoCos may see their coupons cancelled while the issuer continues to pay 
dividends on common equity, unlike the case of corporate hybrids which typically have so-called 
"dividend pusher/stopper clauses" which link the payment of hybrid coupons to equity dividends. 
CoCos may suffer from capital structure inversion risk, since investors in such securities may 
suffer loss of capital when equity holders do not in the event the pre-defined trigger is breached 
before the regulator deems the issuer non-viable (if the regulator declares non-viability before 
such a breach, the normal creditor hierarchy should apply). The value of CoCos may be subject 
to a sudden drop in value should the trigger level be reached. The Underlying Fund may be 
required to accept cash or securities with a value less than its original investment or, in the event 
of instances where the contingent convertible bond is intended to be only loss absorbing, the 
Underlying Fund may lose its entire investment 

Counterparty risk 

Counterparty risk is the risk to each party of a contract that the counterparty will fail to perform 
its contractual obligations and/or to respect its commitments under the term of such contract, 
whether due to insolvency, bankruptcy or other cause. 

When over-the-counter (OTC) or other bilateral contracts are entered into (inter alia OTC 
derivatives, repurchase agreements, security lending,etc.), the Umbrella Fund may find itself 
exposed to risks arising from the solvency of its counterparties and from their inability to respect 
the conditions of these contracts. 

Derivative Instruments risk 

The performance of derivative instruments depends largely on the performance of an underlying 
currency, security, index or other reference asset, and such instruments often have risks similar 
to the underlying instrument, in addition to other risks. The Underlying Fund may use options, 
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futures, options on futures, and forward contracts on currencies, securities, indices, interest rates 
or other reference assets for hedging, efficient portfolio management and/or investment 
purposes. Derivative instruments involve costs and can create economic leverage in the 
Underlying Fund's portfolio which may result in significant volatility and cause the Underlying 
Fund to participate in losses (as well as gains) in an amount that significantly exceeds the 
Underlying Fund's initial investment. In the case of futures transactions, the amount of the initial 
margin is small relative to the value of the futures contract so that transactions are "leveraged" 
or "geared". A relatively small market movement will have a proportionately larger impact which 
may work for or against the Underlying Fund. The placing of certain orders which are intended 
to limit losses to certain amounts may not be effective because market conditions may make it 
impossible to execute such orders. 

Transactions in options may also carry a high degree of risk. Selling ("writing" or "granting") an 
option generally entails considerably greater risk than purchasing options. Although the premium 
received by the Underlying Fund is fixed, the Underlying Fund may sustain a loss well in excess 
of that amount. The Underlying Fund will also be exposed to the risk of the purchaser exercising 
the option and the Underlying Fund will be obliged either to settle the option in cash or to acquire 
or deliver the underlying investment. If the option is "covered" by the Underlying Fund holding a 
corresponding position in the underlying investment or a future on another option, the risk may 
be reduced. The risk of loss to the Underlying Fund for a swap transaction on a net basis depends 
on which party is obliged to pay the net amount to the other party. If the counterparty is obliged 
to pay the net amount to the Underlying Fund, the risk of loss to the Underlying Fund is the loss 
of the entire amount that the Underlying Fund is entitled to receive; if the Underlying Fund is 
obliged to pay the net amount, the Underlying Fund's risk of loss is limited to the net amount due. 

Certain derivatives have the potential for a high degree of leverage regardless of the size of the 
initial investment. The use of leverage may cause the Underlying Fund to liquidate portfolio 
positions to satisfy its obligations or to meet asset segregation requirements when it may not be 
advantageous to do so. Other risks include illiquidity, mispricing or improper valuation of the 
derivative instrument, and imperfect correlation between the value of the derivative and the 
underlying instrument so that the Underlying Fund may not realise the intended benefits. Their 
successful use will usually depend on the Investment Manager's ability to accurately forecast 
movements in the market relating to the underlying instrument. Should a market or markets, or 
prices of particular classes of investments move in an unexpected manner, especially in unusual 
or extreme market conditions, the Underlying Fund may not achieve the anticipated benefits of 
the transaction, and it may realise losses, which could be significant. If the Investment Manager 
is not successful in using such derivative instruments, the Underlying Fund's performance may 
be worse than if the Investment Manager did not use such derivative instruments at all. To the 
extent that the Underlying Fund uses such instruments for hedging purposes, there is the risk of 
imperfect correlation between movements in the value of the derivative instrument and the value 
of the underlying investment or other asset being hedged. There is also the risk, especially under 
extreme market conditions, that an instrument, which usually would operate as a hedge, provides 
no hedging benefits at all 

The Underlying Fund may engage in transactions involving derivative instruments that trade on 
exchanges or that may be privately negotiated and trade "over-the-counter" (OTC) and not on 
an exchange. Exchange-traded derivatives include futures, options, options on futures, and 
warrants. Examples of OTC derivative instruments include currency forwards, interest rate 
swaps, credit default swaps, total return swaps or contracts for differences. Use of such OTC 
instruments could result in a loss if the counterparty to the transaction (with respect to forward 
currency contracts and other OTC derivatives) does not perform as promised, including because 
of such counterparty's bankruptcy or insolvency. This risk may be heightened during volatile 
market conditions. Collateral is employed for many OTC derivative transactions – it needs to be 
transferred to the counterparty if a Fund has a net loss on a given transaction and the Underlying 
Fund may hold collateral received from the counterparty to the Fund if the Underlying Fund has 
a net gain on a given transaction. The value of the collateral may fluctuate, however, and it may 
be difficult to sell, so there are no assurances that the value of collateral held will be sufficient to 
cover the amount owed to the Underlying Fund or will not be absorbed by other outstanding 
obligations of the counterparty. Other risks include the inability to close out a position because 
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the trading market becomes illiquid (particularly in the OTC markets) or the availability of 
counterparties becomes limited for a period of time. In addition, the presence of speculators in a 
particular market could lead to price distortions. To the extent that the Underlying Fund is unable 
to close out a position because of market illiquidity, the Fund may not be able to prevent further 
losses of value in its derivatives holdings and the Underlying Fund's liquidity may be impaired to 
the extent that it has a substantial portion of its otherwise liquid assets marked as segregated to 
cover its obligations under such derivative instruments. The Underlying Fund may also be 
required to take or make delivery of an underlying instrument that the Investment Manager would 
otherwise have attempted to avoid. Some derivatives can be particularly sensitive to changes in 
interest rates or other market prices. Investors should bear in mind that, while the Underlying 
Fund may intend to use derivative strategies on a regular basis, it is not obligated to actively 
engage in these transactions, generally or in any particular kind of derivative, if the Investment 
Manager elects not to do so due to availability, cost or other factors. 

Financial derivative instruments may be used for, among other purposes, synthetic short selling. 
According to the Law of 17 December 2010, the short selling of securities or any physical 
instrument is not permitted. In order to replicate short exposure either for investment purposes 
or to hedge a long position in the same or a similar asset, synthetic short selling can be 
accomplished through the use of derivatives. The purchase of credit default swaps (CDS), for 
example, for a particular issuer without owning a debt obligation of that issuer effectively results 
in the Fund having a short exposure to that issuer. The Underlying Fund may also purchase 
credit default swaps to hedge an existing position in the same issuer. Purchasing a put option on 
a stock, debt obligation, or a currency without owning the stock, debt obligation or currency is 
also effectively going short (and again such a transaction may be entered into for the purpose of 
hedging an existing position). The only investment at risk in such strategies is the premium paid 
for the CDS or option, unlike the case of going short actual stocks, bonds or currencies where 
the full investment in such assets is at risk. Another synthetic short selling strategy is the selling 
of interest rate futures which will benefitfrom a rise in interest rates, thereby replicating going 
short interest rates. Where premium is paid for such synthetic short selling strategies (e.g. for 
credit default swaps or put options), there is the possibility of losing the entire investment if no 
credit event occurs (in the case of credit default swaps) or the option expires worthless (because 
the underlying asset did not fall below the strike price). Where a futures contract is entered into 
(e.g. selling interest rate futures), the potential loss is governed by the degree to which interest 
rates move down instead of up, the conversion factor applied vis-à-vis the basket of eligible 
securities, the time to delivery, and the notional amount associated with the contract. Additional 
strategies similar to these may be implemented with similar consequences and potential risks. 
Risk is mitigated by virtue of daily adjustment of variation margin and/or the maintenance of 
eligible collateral against the position. There is no assurance that such synthetic short selling 
strategies as described herein will be as effective in achieving short exposure for investment or 
hedging purposes as actual short selling strategies. 

Under recent financial reforms, certain types of derivatives (i.e., certain swaps) are, and others 
eventually are expected to be, required to be cleared through a central counterparty. Central 
clearing is designed to reduce counterparty credit risk and increase liquidity compared to OTC 
swaps, but it does not eliminate those risks completely. With cleared swaps, there is also a risk 
of loss by the Underlying Fund of its initial and variation margin deposits in the event of 
bankruptcy of the FCM with which the Underlying Fund has an open position in a swap contract. 
If an FCM does not provide accurate reporting, the Underlying Fund is also subject to the risk 
that the FCM could use the Underlying Fund's assets to satisfy its own financial obligations or 
the payment obligations of another customer to the central counterparty. With cleared swaps, the 
Underlying Fund may not be able to obtain as favourable terms as it would be able to negotiate 
for a bilateral, uncleared swap. In addition, an FCM may unilaterally amend the terms of its 
agreement with the Underlying Fund, which may include the imposition of position limits or 
additional margin requirements with respect to the Underlying Fund's investment in certain types 
of swaps. Central counterparties and FCMs generally can require termination of existing cleared 
swap transactions at any time, and can also require increases in margin above the margin that 
is required at the initiation of the swap agreement. 
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The regulation of cleared and uncleared swaps, as well as other derivatives, is a rapidly changing 
area of law and is subject to modification by government and judicial action. In addition, 
regulators and exchanges in many jurisdictions are authorised to take extraordinary actions in 
the event of a market emergency, including, for example, the implementation or reduction of 
speculative position limits, the implementation of higher margin requirements, the establishment 
of daily price limits and the suspension of trading. It is not possible to predict fully the effects of 
current or future regulation. New requirements, even if not directly applicable to the Underlying 
Fund, may increase the cost of the Underlying Fund's investments and cost of doing business, 
which could adversely affect investors. 

The use of derivative strategies may also have a tax impact on the Underlying Fund. The timing 
and character of income, gains or losses from these strategies could impair the ability of the 
Investment Manager to utilise derivatives when it wishes to do so. 

Equity risk 

Investments in equity securities offer the potential for substantial capital appreciation. However, 
such investments also involve risks, including issuer, industry, market and general economic 
related risks. Although the Investment Manager will use diversification to reduce some of these 
risks, adverse developments or perceived adverse developments in one or more of these areas 
could cause a substantial decline up to a total loss of the value of equity securities owned by the 
Underlying Fund. 

Additionally the Underlying Fund may invest in specific types of securities bearing additional price 
risks or liquidity risks, specific to their nature. Such securities may include but are not limited to: 
(i) Special Purpose Acquisition Companies (SPACs) which may have no existing business 
operations (ii) Private Investments in Public Equity (PIPE) and/or (iii) Initial Public Offerings 
(IPOs). 

Participatory Notes risk 

Participatory Notes also known as P-Notes are financial instruments that may be used by the 
Underlying Fund to obtain exposure to an equity investment, including common stocks and 
warrants, in a local market where direct ownership is not allowed. Investment in Participatory 
Notes may involve an OTC transaction with a third party. Therefore the Underlying Fund investing 
in Participatory Notes may be exposed not only to movements in the value of the underlying 
equity, but also to the risk of counterparty default, which may in the event of counterparty default 
result in the loss of the full market value of the equity. 

Private Companies risk 

Investments in securities issued by private companies involve a significant degree of risk and 
uncertainties compared to publicly traded equity. These investments are usually made in 
companies that have existed for a short period of time, with little business experience and 
therefore any forecast of future growth in value is subject to a high level of uncertainty. 

Investments in securities issued by private companies are also subject to limited liquidity as they 
are not traded in an organized market. 

Smaller and Midsize Companies risk 

While smaller and midsize companies may offer substantial opportunities for capital growth, they 
also involve substantial risks and should be considered speculative. Historically, smaller and 
midsize company securities have been more volatile in price than larger company securities, 
especially over the short term. Among the reasons for the greater price volatility are the less 
certain growth prospects of smaller and midsize companies, the lower degree of liquidity in the 
markets for such securities, and the greater sensitivity of smaller and midsize companies to 
changing economic conditions. 

In addition, smaller and midsize companies may lack depth of management, be unable to 
generate funds necessary for growth or development, have limited product lines or be developing 
or marketing new products or services for which markets are not yet established and may never 
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become established. Smaller and midsize companies may be particularly affected by interest 
rate increases, as they may find it more difficult to borrow money to continue or expand 
operations, or may have difficulty in repaying any loans which are floating-rate. 

These risks are typically increased for securities issued by smaller companies registered or 
performing a significant part of their activities in developing countries and Emerging Markets, 
especially as the liquidity of securities issued by companies in Emerging Markets may be 
substantially smaller than with comparable securities in industrialised countries.  

Sustainability risk 

The Investment Manager considers that sustainability risks are relevant to the returns of the 
Fund. The integration of sustainability risks in the investment decision process may have the 
effect of excluding profitable investments from the investment universe of the Fund and may also 
cause the Fund to sell investments that will continue to perform well. 

Appreciation of sustainability risk is to a degree subjective and there is no guarantee that all 
investments made by the Fund will reflect beliefs or values of any particular investor on 
sustainable investments.  

A sustainability risk could materialise as the occurrence of an environmental, social or 
governance event or condition causing material negative impact on the value of one or several 
investments and thus negatively affecting the returns of the Fund. 

Sustainability risks can manifest themselves in different ways, such as but not limited to: 

− failure to comply with environmental, social or governance standards resulting in reputational 
damage, causing fall in demand for products and services, or loss of business opportunities 
for a company or industry group, 

− changes in laws, regulations or industry norms giving rise to possible fines, sanctions or 
change in consumer behavior affecting a company or an entire industry’s prospects for 
growth and development, 

− changes in laws or regulations, may generate higher demand for, and thus undue increase 
in prices of securities of companies perceived as meeting higher European Securities and 
Markets Authority (“ESMA”) standards. Prices of such securities may become more volatile 
if perception from market participants about companies adherence to Environment, Social, 
and Governance (“ESG”) standards changes, and 

− changes in laws or regulations, may incentivize companies to provide misleading information 
about their ESG standards or activities. 

Commonly considered sustainability risk factors are split into ESG, such as but not limited to the 
following topics: 

Environment 

• Climate mitigation 

• Adjustment to climate change 

• Protection of biodiversity 

• Sustainable use and protection of water and maritime resources 

• Transition to a circular economy, avoidance of waste, and recycling 

• The avoidance and reduction of environmental pollution 

• Protection of healthy ecosystems 

• Sustainable land use 

 



 

 

Effective February 2026 15  

Social affairs 

• Compliance with recognized labor law standards (no child and forced labor, no 
discrimination 

• Compliance with employment safety and health protection 

• Appropriate remuneration, fair working conditions, diversity, and training and development 
opportunities 

• Trade union rights and freedom of assembly  

• Guarantee of adequate product safety, including health protection 

• Application of the same requirements to entities in the supply chain  

• Inclusive projects or consideration of the interests of communities and social minorities 

Corporate Governance 

• Tax honesty 

• Anti-corruption measures  

• Sustainability management by the board 

• Board remuneration based on sustainability criteria 

• The facilitation of whistle-blowing 

• Employee rights guarantees 

• Data protection guarantees 

Sustainability risks can lead to a significant deterioration in the financial profile, profitability or 
reputation of an underlying investment and thus may materially impact its market price or liquidity 

Warrants risk 

Investments in and holding of warrants may result in increased volatility of the Net Asset Value 
of the Underlying Fund, which may make use of warrants, and accordingly are accompanied by 
a higher degree of risk. Warrants entitle the holder to purchase a specific amount of securities at 
a set price for an extended period (typically a number of years, but some warrants have no final 
expiration). Warrants are more volatile than the securities to which the warrants are linked, 
exposing the Underlying Fund to greater risk. 

Single Market risk 

The Underlying Fund invests primarily in a single market, and as a result is subject to higher 
concentration risk and potentially greater volatility compared to funds following a more diversified 
policy. 

The above should not be considered to be an exhaustive list of the risks which potential 
policyholders should consider before investing into the Fund. Potential investors should 
be aware that an investment in the Fund may be exposed to other risks of an exceptional 
nature from time to time. 

5. Subscription of Units 

5.1 Initial Purchase Price and Initial Offer Period 

The PRULink India Opportunity Equity Fund was launched on 12 February 2026 at an offer price 
of $1.00. The Fund has an initial offer period of 2 weeks from 12 February 2026 to 25 February 
2026. During the period, the bid price will be fixed as $0.95. 

5.2 How to Buy Units 
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When you apply for your policy, you can choose whether you want: 

- all your allocated premium to be invested in one of the available PRULink Funds; or 

- all your allocated premium to be invested in 2 or more of the available PRULink Funds. 

You must invest a minimum of 5% of your premium in any PRULink Funds you choose and 
thereafter invest in multiples of 5% of the premium. 

A percentage of your premium is used to buy units at the bid price1 in the PRULink Fund or 
PRULink Funds you have chosen. 

If the premiums are intended to be paid by cash, then the cash together with the proposal form 
should be submitted to the cashier, otherwise the proposal form should be accompanied by full 
payment in the form of a cheque or a banker’s draft made payable to, or via telegraphic transfer 
to, Prudential Assurance Company Singapore (Pte) Limited. 

If the premiums are intended to be paid with Supplementary Retirement Scheme (“SRS”) monies, 
you should instruct the relevant SRS operator bank to withdraw from your SRS account monies 
in respect of the policy applied for. 

If the premiums are intended to be paid with Central Provident Fund (“CPF”) monies, you 
should instruct the CPF Board to withdraw from your CPF Ordinary Account (“CPF-OA”) or CPF 
Special Account (“CPF-SA”) (as the case may be) for credit to your CPF Investment Account with 
a CPF agent bank in respect of the policy applied for. 

Units will generally be credited to your account only when the funds are cleared, although we 
may at our discretion issue units before receiving full payment in cleared funds. 

For compliance with applicable anti-money laundering laws and guidelines, we or the Manager 
reserve the right to request such information as may, in the opinion of the Manager or its 
approved distributors, be necessary to verify the identity of an applicant. 

5.3 Dealing Deadline and Pricing Basis 

5.3.1 Pricing of PRULink Fund 

Pricing of PRULink Funds is on a forward, bid-bid basis1. 

If we receive your premium: 

a) by 3pm, we will use the bid price1 calculated on the next Business Day; or 

b) after 3pm, we will use the bid price1 calculated on the second Business Day following the 
day we receive your premium/application. 

Example  

If we receive your premium by 3pm on Monday, we will use Tuesday’s bid price1 to buy units in 
your account. If we receive your premium after 3pm on Monday, we will use Wednesday’s bid 
price1. 

5.4 Allotment of Units 

Numerical example of units allotment: 

$1,000 X     0% =    $0 

Your Initial Premium Premium 
Investment Charge* Charge  
  
 

 
1  Note: ILP Sub-Fund offered under some products are on bid-offer spread. Please refer to the Product Summary and 

relevant fund documentation for more information. 
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$1,000 -      $0 = $1,000 ÷ $1.00 = 1,000 units  

Your Initial Premium Net Bid No. of   
Investment Charge Investment Price1 units you   
  Amount Sum will receive 
 

* Please refer to the applicable Premium Charge in the Product Summary. 

6. Withdrawal of Units 

6.1 How to Withdraw Units 

You can make a partial or full withdrawal by asking us to sell some or all of the units in your 
account.  

We will sell the units as soon as practicable after accepting the application. 

6.2 Minimum Holdings Amount and Minimum Withdrawal Amount 

The minimum withdrawal amount is S$1,000. 

If you make a partial withdrawal, the remaining units in the account must be worth at least 
S$1,000 based on the bid price at the time of withdrawal. If not, you will not be able to make a 
partial withdrawal. To apply, you must use the appropriate application form and meet the 
conditions on it. We will notify you if we accept the application. 

6.3 Dealing Deadline and Pricing Basis 

Pricing of PRULink Funds is on a forward, bid-bid basis1.  
If we receive the withdrawal application: 

a) by 3pm, we will use the bid price calculated on the next Business Day; or 

b) after 3pm, we will use the bid price calculated on the second Business Day following the 
day we receive the withdrawal application. 

Example   

If we receive the withdrawal application by 3pm on Monday, we will use Tuesday’s bid price to 
sell units in the account. If we receive the withdrawal application after 3pm on Monday, we will 
use Wednesday’s bid price. 

6.4 Calculation of Withdrawal Proceeds 

Numerical example of withdrawal value based on withdrawal of 1,000 units: 

1, 000 X $0.95 = $950 

Number of Units Withdrawn Bid Price Withdrawal Value 

6.5 Settlement for Withdrawal 

We will pay the withdrawal proceeds within: 

- T+ 4 Business Days in respect of bond and money market funds; and 

- T+ 6 Business Days in respect of funds other than bond and money market, property and 
hedge funds. 

If you decide to surrender the policy invested in a money market and equity fund at the same 
time the payment of the withdrawal proceeds shall not be later than T+ 6 Business Days. 

If we receive your withdrawal request with all the documents and information: 

a) by 3pm, T will be on the same business day we receive your withdrawal request; 
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b) after 3pm, T will be the next business day after we receive your withdrawal request. It is 
also considered paid on the day your account is credited or a cheque is mailed to you. 

7. Switching of PRULink Fund(s) 

You can switch the units in your account into other PRULink Fund(s) that are available. The 
minimum amount allowed to switch out of a PRULink Fund is currently S$200. The remaining 
units in the PRULink Fund that you are switching from must be worth at least S$200 based on 
the bid price at the time of switching. If not, you must switch all the units out of the PRULink Fund. 

To make the switch, we sell the units in the old PRULink Fund at the bid price of that PRULink 
Fund and buy units in the new PRULink Fund at its bid price. 

We currently do not charge for fund switches. However, we reserve the right to levy an 
administration charge but will not do so before giving 30 days’ written notice. 

To apply for switching, you must use the appropriate application form and meet the conditions 
on it. We will notify you if we accept your application. 

8. Obtaining Prices of Units 

The valuation of the Fund is dependent on the Underlying Fund and is valued correspondingly 
with the Underlying Fund on each Business Day (“Pricing Day”) to work out the unit price. Prices 
of the PRULink Funds* may currently be obtained from www.prudential.com.sg or such other 
publications or media as may from time to time be available. 

*The actual offer and bid prices are published at the end of the first Business Day after the 
relevant pricing date.  

We reserve the right to change the list of sources from which the unit price can be currently 
obtained. We shall not be responsible for any errors in the published prices or for any late or non-
publication of the prices attributable to the publishers. 

9. Suspension of Dealing 

The ILP Underlying Fund is not listed and you can withdraw your units only on Business Days. 
There is no secondary market for the units in the ILP Underlying Fund. All withdrawal application 
should be submitted to the Product Provider. 

You may not be able to perform a withdrawal of units during any period where dealing is 
suspended. We reserve the right to suspend immediately any issue, withdrawal, exchange or 
other dealing in relation to any of the PRULink Funds (or the units there under) if the Manager of 
the Fund or the Management Company and/or the Investment Manager of the Underlying Fund 
(where applicable) suspends the issue, withdrawal, exchange or other dealing in the units or 
shares of the Fund or the Underlying Fund, or if we are required to do so by the Management 
Company and/or the Investment Manager or the Manager or any other government or regulatory 
body, or at our reasonable discretion, including but not limited to the following situations: 

(i) during any period when any market for any Material Proportion of the calculation of the 
value of units the Investments for the time being constituting the relevant Deposited 
Property is closed otherwise than for ordinary holidays; 

(ii) during any period when dealings on any such market are restricted or suspended; 

(iii) during any period when, in the opinion of the Manager, there exists any state of affairs as 
a result of which withdrawal of deposits held for the account of the Fund or the realisation 
of any Material Proportion of the Investment for the time being constituting the relevant 
assets comprised in that PRULink Fund cannot be effected normally or without seriously 
prejudicing the interests of investors of that PRULink Fund as a whole; 

http://www.prudential.com.sg/
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(iv) during any period during which there is, in the opinion of the Manager, any breakdown in 
the means of communication normally employed in determining the value of any of the 
Investments or the amount of any cash for the time being comprised in the relevant 
Deposited Property or when for any other reason the value of any such Investment or the 
amount of any such cash or liability cannot be promptly and accurately ascertained, 
including any period when the fair value of a Material Proportion of the Investments for 
the time being constituting the relevant Deposited Property cannot be determined and for 
the purpose of this paragraph, “fair value” of an Investment is the price that the Fund 
would reasonably expect to receive upon a current sale of the Investment; 

(v) during any period when, in the opinion of the Manager, the transfer of funds which will or 
may be involved in the realisation of any Material Proportion of the Investments for the 
time being constituting the relevant Deposited Property cannot be effected promptly at 
normal rates of the exchange; 

(vi) where the PRULink Fund is a feeder fund or fund of funds, during any period when 
dealings in the units or shares of the relevant fund or underlying fund(s) are restricted or 
suspended; 

(vii) any period when dealing in units is suspended pursuant to any order or direction of the 
Authority; 

(viii) any period when the business operations of the Product Provider/Manager in relation to 
the operation of the Fund or the Underlying Fund (as the case may be) is substantially 
interrupted or closed as a result of or arising from pestilence, acts of war, terrorism, 
insurrection, revolution, civil unrest, riots, strikes or acts of god; 

and payment for any units of the Fund realised before the commencement of any such 
suspension but for which payment has not been made before the commencement thereof may, 
if the Product Provider so agree, be deferred until immediately after the end of such suspension. 
Such suspension shall take effect forthwith upon the declaration in writing thereof by the Product 
Provider and shall terminate on the day following the first Business Day on which the condition 
giving rise to the suspension shall have ceased to exist (and such cessation having been 
confirmed by the Manager). The Product Provider shall as soon as practicable after its 
declaration of any temporary suspension of realisation and of the termination of such suspension 
cause such information to be published on www.prudential.com.sg, or such other publications or 
media as may from time to time be available. 

10. Soft Dollar Commissions or Arrangements 

             
Consistent with obtaining best execution, brokerage commissions on portfolio transactions for the 
Franklin Templeton Investment Funds (the “Company”) may be directed by Franklin Templeton 
International Services S.à r.l. (the “Management Company”) and/or Templeton Asset Management 
Ltd (the “Investment Managers”) to brokers/dealers in recognition of research services furnished by 
them as well as for services rendered in the execution of orders by such brokers/dealers. The receipt 
of investment research and information and related services permits the Management Company 
and/or the Investment Managers to supplement their own research and analysis and makes 
available to them the views and information of individuals and research staffs of other firms. Such 
services do not include travel, accommodation, entertainment, general administrative goods or 
services, general office equipment or premises, membership fees, employee salaries or direct 
money payment, which are paid by the Management Company and/or the Investment Managers.  
 
The Management Company and/or the Investment Managers may enter, with brokers/dealers that 
are entities and not individuals, into soft commission arrangements only where there is a direct and 
identifiable benefit to the clients of the Management Company and/or the Investment Managers, 
including the Company, and where the Management Company and/or the Investment Managers are 
satisfied that the transactions generating the soft commissions are made in good faith, in strict 
compliance with applicable regulatory requirements and in the best interest of the Company. Any 
such arrangement must be made by the Management Company and/or the Investment Managers 

http://www.prudential.com.sg/
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on terms commensurate with best market practice. The use of soft commissions shall be disclosed 
in the periodic reports. 

11. Conflicts of Interest 

The Manager, the Management Company and the Investment Manager may hold units in the 
Fund or the Underlying Fund for their own account. In the event of any conflict of interest arising 
as a result of such dealing, the Manager, the Management Company and/or the Investment 
Manager will resolve such conflict in a just and equitable manner as they deem fit. 

There may be instances where purchase or sale orders, or both, are placed simultaneously on 
behalf of two or more Funds/accounts managed by the Manager, Management Company and/or 
the Investment Manager. Orders for such securities may be aggregated for execution in 
accordance with established procedures. Generally, for each account, such batched transactions 
are averaged as to price and allocated as to amount in accordance with daily purchase or sale 
orders actually placed for such Fund/account. Allocations are made among several accounts in 
a manner deemed equitable to all by the Manager, Management Company and/or the Investment 
Manager, taking into account the respective sizes of the accounts and the amount of securities 
to be purchased or sold. Orders are aggregated whenever possible to facilitate best execution, 
as well as for the purpose of negotiating more favourable brokerage commissions beneficial to 
all accounts. Alternatively, trades may be placed according to an alternating sequence or rotation 
system in order to seek equitable treatment of Funds/accounts seeking to buy or sell the same 
securities. 

 
12. Reports 

The financial year-end of the PRULink Funds is 31 December of each year. You will receive the 
Semi-Annual Report and Annual Audited Report within 2 months and 3 months respectively from 
the last date of the period to which the report dates. The Semi-Annual Report and Annual Audited 
Report may also be obtained from www.prudential.com.sg. 

13. Other Material Information 

13.1  Right to Change Investment Objective 

We and/or the Manager reserve the right to change the investment objectives of the Funds from 
time to time and the Investment Manager reserves the right to change the investment objectives 
of the Underlying Funds. However, 30 days’ written notice will be given before doing so. 

 
13.2  Right to Change Underlying Fund(s) 

The Manager may at its discretion replace the Underlying Funds, subject to obtaining applicable 
regulatory approval, but will not do so before giving you 30 days’ written notice. 

 
13.3  Duties and Obligations 

We may have to observe certain duties and obligations (which may require your co-operation 
and assistance): 

• under the agreements between us and the Manager; and 

• under certain statutory and regulatory requirements which may include but are not 
limited to notices and guidelines issued from time to time by various associations and 
authorities.  

We may therefore require your co-operation, upon our request, to perform certain actions, so as 
to allow us to carry out these duties and obligations. 
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13.4  Distribution of Income and Capital 

Distribution of income, net capital gains and/or capital of the Fund (where applicable) will be at 
the Product Provider’s, and the Investment Manager’s sole discretion. In the event where any 
distribution is made, such distribution will reduce the net asset value of the Fund. 

13.5  Termination of PRULink Funds 

We reserve the right to terminate immediately (upon giving written notice) any of the PRULink 
Funds if the Manager or the Investment Manager of the Underlying Funds terminates the relevant 
Underlying Fund, or if we are required to do so by the Manager or Investment Manager of the 
Underlying Funds or any other government or regulatory body, or at our reasonable discretion, 
including but not limited to the following situations: 

(i) on any date if on such date the value of the relevant assets comprised in that PRULink Fund 
is less than S$5 million or its equivalent in any applicable foreign currency; 

(ii) if any law is passed or any direction is given by the Authority which renders it illegal or in 
the opinion of the Manager or the Investment Manager impracticable or inadvisable to 
continue that PRULink Fund or if any approval or authorization of that PRULink Fund is 
revoked or withdrawn; 

(iii) if the Manager or Investment Manager of the Underlying Funds is of the view that it is not 
in the best interest of investors in that PRULink Fund to continue the PRULink Fund; or 

(iv) in the event of the amalgamation, reconstruction, reorganization, dissolution, liquidation, 
merger or consolidation of any one of the funds within the relevant Underlying Fund that 
is corresponding to that PRULink Fund, if any, or a change in the Investment Manager of 
the relevant Underlying Fund or the corresponding fund (as the case may be). 

If we terminate a PRULink Fund, we will sell units in that PRULink Fund based on the bid price 
calculated after liquidating all Investments in that PRULink Fund. Upon completion, we will return 
you the value of units in your account and a replacement fund will be made available. 

Proceeds from the units sold will be used to buy units and placed in another fund (Replacement 
fund) proposed by us. The units will be purchased at bid price of the Replacement Fund on the 
Valuation Date immediately following the date of termination of the existing Fund.  
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Schedule 1 – PRULink India Opportunity Equity Fund 

I. Structure  

The PRULink India Opportunity Equity Fund is a single fund and classified as a Specified 
Investment Product. The Fund was launched on 12 February 2026 and offers one Class of units, 
namely Singapore Dollar (“S$”) Accumulation Class. It feeds into the Franklin Templeton 
Investment Funds – Franklin India Fund (the “Underlying Fund”) which is domiciled in 
Luxembourg. The Fund is included under the Central Provident Fund Investment Scheme 
(“CPFIS”) – Ordinary Account and has a risk classification of Higher Risk – Narrowly Focused –
Country–India. 

Share Classes 
Reference 
Currency 

Distribution 
type 

Underlying Fund 

PRULink India 
Opportunity Equity 

Fund (Accumulation) 
S$ Accumulation 

Franklin Templeton 
Investment Funds – Franklin 

India Fund AS (acc) SGD 

II. Investment Objective  

The Fund and the Underlying Fund share the same investment objective. 

The Underlying Fund aims to achieve capital appreciation in equity securities of companies 
located in India. 

The benchmark for this Fund is MSCI India Index.  

The Underlying Fund does not have a specific ESG or sustainable investment objective, however 
in evaluating and researching securities within the investment process ESG factors are 
considered. 

III. Investment Approach of the Underlying Fund  

The Fund and Underlying Fund share the same investment focus and approach. 

The Underlying Fund invests principally in equity securities including common stock, preferred 
stock and convertible securities, as well as in warrants, participatory notes, and depository 
receipts of (i) companies registered in India, (ii) companies which perform a predominant part of 
their business in India, and (iii) holding companies which hold a predominant part of their 
participations in companies referred to in (i) and (ii), all of them across the entire market 
capitalisation spectrum from small-to large-cap companies. 

The Underlying Fund may also, in accordance with the investment restrictions, invest up to 5% 
of its net assets in securities issued by private companies provided that the contemplated 
investments qualify as transferable securities under paragraphs (1) or (2) a) of Article 41 of the 
Law of 17 December 2010. 

In addition, the Underlying Fund may seek investment opportunities in fixed income securities 
issued by any of the above-mentioned entities as well as Money Market Instruments.  

The Underlying Fund may further utilise financial derivative instruments for hedging and/or 
efficient portfolio management. These financial derivative instruments may be dealt in either on 
Regulated Markets or over-the-counter, and may include, inter alia, swaps, forwards and futures 
contracts (including those on equity indices) as well as options (including warrants). 

IV. Product Suitability  

The Fund is only suitable for investors who: 

• seek to invest in an Underlying Fund compliant with Article 8 of the Sustainable Finance 
Disclosure Regulation (“SFDR”) 
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• seek to achieve capital appreciation by investing in equity securities of companies located 
in India; 

• are looking for investment over the medium to long term; 
 

V. Performance of the Fund  

The Fund was launched on 12 February 2026 and therefore there is no past performance record. 

Performance of the Underlying Fund as of 30 November 2025* 

Underlying Fund/ 
Benchmark 

Inception  
Date 1 Year 3 Years** 5 Years** 10 Years** 

Since  
Inception** 

Franklin 
Templeton 
Investment Funds 
– Franklin India 
Fund AS (acc) 
SGD 

 
19 October 
2015 

 
-7.91% 

 
8.39% 

 
10.84% 

 
7.74% 

 
7.23% 

MSCI India Index-
NR 

  
-3.30% 

 
7.37% 

 
11.39% 

 
9.10% 

 
8.29% 

* The performance of the Underlying Fund is a proxy for the performance of the ILP Sub-Fund. The actual 
performance of the ILP Sub-Fund may deviate from this proxy 

** Annualised  

Past performance of the Underlying Fund is not necessarily indicative of the future performance of the ILP sub-
fund and Underlying Fund. 

Source: Templeton Asset Management Ltd  

Expense Ratio of the Fund  

The Fund was launched on 12 February 2026 and therefore there is no past expense record. 

Turnover Ratio of the Fund 

The Fund was launched on 12 February 2026 and therefore there is no past turnover record. 

Turnover Ratio1 of the Underlying Fund 

Underlying Fund 
Turnover Ratio 

(as at 30 June 2025) 

Franklin Templeton Investment Funds – 
Franklin India Fund AS (acc) SGD 

-40.42% 

Source: Templeton Asset Management Ltd  
  

 
1 The turnover ratios are calculated in accordance with the Singapore Code on Collective Investment Schemes, which 

defines turnover ratio to mean a ratio of the number of times per year that a dollar of assets is reinvested. It is 

calculated based on the lesser of purchases or sales of underlying investments of a scheme expressed as a 

percentage of daily average NAV . 

Source: Templeton Asset Management Ltd  
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VI. Fees  

Fees payable directly by you 

Initial Investment Charge 

There is a 5%* initial investment charge (bid-offer1 spread). This charge is reflected as the 
difference between the offer price and bid price of the Fund. The offer and bid prices are the 
buying and selling prices to you respectively. PRULink Funds are valued, and charges are 
deducted, on a forward pricing basis. 

Note: ILP Sub-Fund offered under some products are on bid-offer spread. Please refer to the 
Product Summary and relevant fund documentation for more information. 

For CPF Investment: 

• Prior to 1 October 2020, the net sales charge is up to 1.5%. 
• With effect from 1 October 2020, the net sales charge is 0% 

* Only applicable for some ILP products. Please refer to the relevant Product Summary for details 
of charges incurred on your plan as charges may vary from product to product and may be lower 
than 5%. 

Redemption Fee is not applicable 

Fees payable by the ILP Sub-Fund 

Continuing Investment Charge 

The continuing investment charge is currently 1.40% per annum. This charge is deducted from 
the asset value of the ILP Sub-Fund on a pro-rata basis at each unit pricing date throughout the 
year. We reserve the right to vary the continuing investment charge. Any increase in the 
continuing investment charge will be up to a maximum of 2% per annum but we will not do so 
before giving you 6 months’ written notice. 

The trailer fees that we expect to receive for equity ILP sub-funds range from 16-69% (Median: 
59%) per annum of the CIC. 

Other Fees Payable by the Fund 

The custodian fee is below 0.02% per annum, and it may vary depending on number and volume 
of transactions. 

The offer and bid prices of the fund are net of these charges. Other charges are listed in the 
Product Summary. 

 

 

 

 

 
  

 
1  Note: ILP Sub-Fund offered under some products are on bid-offer spread. Please refer to the Product Summary and 

relevant fund documentation for more information. 
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GLOSSARY OF TERMS 

“Authority” means the Monetary Authority of Singapore 

“Business Day” means any day other than Saturday or Sunday on which commercial 

banks in Singapore are generally open for business, or where the 

context expressly requires, any day other than Saturday or Sunday on 

which commercial banks in Singapore or elsewhere are generally 

open for business, or any other day as the Manager and the Trustee 

(where applicable) may agree in writing 

“CoCos” means Contingent convertible securities 

“Custodian/Trustee” means Standard Chartered Bank (Singapore) Limited 

“CSSF” means Commission de Surveillance du Secteur Financier  

“Deposited Property” means all of the assets for the time being comprised in the Funds or 

the Underlying Funds for account of the Funds or the Underlying 

Funds (as the case may be) excluding any amount for the time being 

standing to the credit of the distribution account of the Funds or the 

Underlying Funds as the case may be 

“ESG” means environmental, social and governance 

“ESMA” means European Securities and Markets Authority 

“Holders” means person to be recognized by the Trustee or by the Manager as 

having any right, title or interest in or to the Units of the Fund 

registered in his name 

“Investment” means any share, stock, bond, note, debenture, debenture stock, 

warrant, option, securities, unit or sub-unit in a unit trust scheme, 

participation in a mutual fund or similar scheme, loan convertible into 

security, money market instrument, loan stock, certificate of deposits, 

deposits, commercial paper, promissory notes, treasury bills, fixed 

and floating rate instruments, bankers’ acceptance, derivative 

instruments including index future and forward currency exchange 

contract, swap, cap, collar, floor, sale and repurchase transaction or 

other derivatives or financial transaction or instruments or any other 

security which may be selected by the Manager for the purpose of 

investment of any Deposited Property or which may for the time being 

form part thereof. 

“Investor” means an investor of the Fund. 

“Law of 17 December 2010” means Luxembourg Law of 17 December 2010 relating to 

undertakings for collective investment, as may be amended from time 

to time 

“Material Proportion” in relation to Investments means such proportion of the Investments 

which when sold would in the opinion of the Manager in consultation 

with the Trustee (where applicable) cause the value of that Deposited 

Property to be significantly reduced 
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“Money Market Instruments” Instruments normally dealt in on the money market which are liquid, 

and have a value which can be accurately determined at any time. 

“OTC” means over-the counter 

“Pricing Date” means any day other than Saturday or Sunday or on a local holiday 

on which commercial banks are generally open for business in 

Singapore 

“PRULink Fund” means any one of the PRULink Funds that is available to Prudential 

Singapore policyholders 

“PRULink Funds” means the whole range of investment-linked funds that are available 

to Prudential Singapore policyholders 

“SFDR” means Sustainable Finance Disclosure Regulation. The SFDR can be 

found under respective “SFDR Disclosure” for the Underlying Fund on 

the website: www.franklintempleton.lu/our-funds/investment-topics-

in-focus/sustainable-finance-disclosure regulations.  

 

“SRS” means the scheme referred to by the Ministry of Finance as the 

Supplementary Retirement Scheme or such other scheme as shall 

replace or supersede the Supplementary Retirement Scheme from 

time to time 

“Unit” means each unit of any Underlying Funds. Where we have used initial 

Caps for Units, it refers to the Underlying Fund. Where we have used 

units, it refers to the Funds. 



 

 

 

 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Prudential Singapore, an indirect wholly-owned subsidiary of UK-based 
Prudential plc, is one of Singapore’s leading life insurance companies. We have 
been serving the financial needs of Singapore for over 90 years, delivering a 
suite of product offerings and professional advisory through our network of 
more than 5,000 financial Representatives and our bank partners. We are one 
of the market leaders in protection, savings and investment-linked plans with 
S$57.7 billion funds under management as at 31 December 2024.* 
 

Call your Prudential Financial Representatives or our PruCustomer Line at 
1800 333 0333 www.prudential.com.sg  

 

 
* As FY2025 figures are not yet available, FY2024 data has been used. 

 

http://www.prudential.com.sg/

